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Flash Memory Venture Funding

Top Five Rounds 

Tegile $70M 4th

Crossbar $35M 4th

Nantero $31.5M 5th

Everspin Tech $29M 
2nd

Crocus $21M 5th 

Elastifile $50M 2nd

Diablo Tech $37M 
3rd

Avalanche Tech 
23M 6th

Nantero $21 6th
E8 Storage $12M 

2nd

Kaminario $75M 5th

Vexata $54M 4th

CNEX Labs $38M 3rd
Tegile $33M 5th

Kalray $26M Later

Spin Transfer $52M 
2nd

Crocus Tech $35M 
6th

Nantero $30M 6th

ScaleFlux $25M 2nd

CNEX $23M 4th
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9 Rds.

Avg. $25.5M

Year

11 Rds.

Avg. $15.0M

8 Rds.

Avg. $35.0M

5 Rds.

Avg. $35.5M

10 Rds.

Avg. $20.7M

Lightbits $50M 1st

VAST Data $40M 2nd
Avalanche $33 7th

Pliops  $30 2nd

MemVerge $25M 1st

A solid first half of 2019 with $178M in finding, led by Lightbits with an impressive $50M 1st

ǊƻǳƴŘ ƻŦ ŦǳƴŘƛƴƎ ǿƘƛŎƘ ƛƴŎƭǳŘŜŘ ǎǘǊŀǘŜƎƛŎ ƛƴǾŜǎǘƻǊǎΣ /ƛǎŎƻΣ 5Ŝƭƭ ŀƴŘ aƛŎǊƻƴΧ
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Flash Memory M&A

Top Deals 

WD/SanDisk $19B
NetApp/SolidFire 

$870M
Silicon 

Motion/Shannon 
Sys $58M

Nutanix/PernixData 
$25M

Pivot3/NexGen Stg 
Kingston/Imation

HPE/Nimble Storage 
$1.1B

WD/Tegile $350M
Soros/Violin $15M
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$25M 

Total

Consideration

$60M

Total Consideration

$1.45B

Total Consideration

$350M

Median Deal

Size

Year

$19.9B 

Total

Consideration

$870M

Median Deal 

Size

4

DDN/Tintri $60M
Violin/X-IO Storage
Synopsys/Kilopass

IƻǿŜǾŜǊΣ ƛǘǎΩ ŀƭǊŜŀŘȅ ǇƛŎƪƛƴƎ ǳǇ ƛƴ Wǳƭȅκ!ǳƎǳǎǘ ǿƛǘƘ {ǘƻǊŎŜƴǘǊƛŎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ±ŜȄŀǘŀΣ wŀƳōǳǎ 
acquisition of Northwest Logic and AWS purchase of E8 Storage

²ƘƛƭŜ ǾŜƴǘǳǊŜ ŦǳƴŘƛƴƎ ǊŜƳŀƛƴǎ ǎǘǊƻƴƎΣ ǘƘŜ aϧ! ǾŀƭǾŜ Ƙŀǎ ōŜŜƴ ǎƘǳǘ ƻŦŦΧ
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Flash Memory Venture Market Map

Sub-Systems

Memory/Controllers SoftwareSystems

Excelero

We expect VC funding to remain strong in the 2nd half of 2019 and we could also see another 
оҌ aϧ! ǘǊŀŘŜǎ ƘŀǇǇŜƴƛƴƎ ōŜŦƻǊŜ ȅŜŀǊ ŜƴŘΧ
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New(er) use cases for Flash
Camberley Bates, Managing Dir / Analyst
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Flash and Data Protection

ωά¦ǎƛƴƎ ŀƭƭ ςflash 
ŀǊǊŀȅǎΧ ƴƻǘ ǘƘŀǘ 
expensive for back 
ǳǇ ŀƴŘ 5wέ

ωά²Ŝ ƴŜŜŘ 
performance 
(backup target) to 
ŦƛƴƛǎƘ ŦŀǎǘŜǊέ

ωά[Ŝǎǎ IŀǊŘǿŀǊŜ 
ƳŀƛƴǘŜƴŀƴŎŜέ

51% -
in use or 

considering 
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Flash and Analytics Flow

8/7/19
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Composable Infrastructure
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Next in the Data Center

ωSecond Generation AFA Storage

ωLong- term archive

īHigh density 50TB SSD

ī10++ year life of drives ςeliminates tape or HDD migration

11
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www.EvaluatorGroup.com
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Cloud and Edge Will Drive 

Sustained Demand for Flash

Jean S. Bozman

Vice President and Principal Analyst

Hurwitz & Associates



The Business Impact of Hybrid Cloud

Gathering more data 

for rapid decisions, 

business agility

Thereôs a need for 
fast, persistent 
storage

Data is being stored 
closer to the customer

Examples: 
Financial, Retail, 
Oil/Gas refineries


